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ARTICLEINFO | Abstract

Despite the many restrictions on Iran's oil exports due to the post-1PO sanctions, oil
PP: 184-194 is still considered an important source of income for the country. Considering the
strategic importance of oil in the country's financial policy portfolio, the present
research has investigated Iran's petroleum geo-economics and the impact of post-
Use your device to scan and read J_CPOA sanctions on it. The resea_rch metho_d is descriptive_—analytical, anq l?y using
the article online first-hand sources and reliable statistics, the impact of sanctions on Iran’s oil industry
has been explained. The findings of the research showed that from a geopolitical
point of view, Iran’s acting power in the joint oil fields as well as the energy market
El [ By El has declined; In such a way that countries like Saudi Arabia and Russia (despite the
sanctions after the attack on Ukraine), exert the hegemonic role in the oil markets.
From the geo-economic point of view, the decrease in Iran's oil exports has had a
Elﬂ direct relationship with the decrease in domestic production. In a way that has
reduced the acting and deterrence power of the country in different scales. After the
imposition of severe sanctions against Iran when the United States unilaterally
withdrew from the JCPOA in 2018, dependence on oil has intensified, and
Keywords: Oil Industry, | subsequently the state of domestic production shows a significant drop.
Sanction, Post JCPOA,
Geo-Economy, Iran

Citation: Yazdan Panah, K., Ahmadi, S.A., Azizpour, H.R. (2024). Geo-Economic Analysis of Iran's Oil
and the Impact of Post JCPOA Sanctions. Geography (Regional Planning), 14 (57), 184-194
DOI: 10.22034/jge0q.2024.417072.4066

* Corresponding author: Kiyoumarth Yazdan Panah, Email: kyazdanpanah@ut.ac.ir
Copyright © 2024 The Authors. Published by Qeshm Institute. This is an open access article under the
CC BY license (https://creativecommons.org/licenses/by/4.0/).



185 Yazdan Panah et al: Geo-Economic Analysis of Iran's Oil and the Impact of Post JCPOA Sanctions

Extended Abstract

Introduction

The embargo on the sale of certain items, as well
as trade with Iran, has led to many problems in the
supply of many essential goods for the oil industry.
On the other hand, even if the sanctions are
circumvented, the important items that sometimes
do not have modern technology are provided to the
projects at higher costs and in a longer time.
Although in some cases, the required goods could
not be supplied and it has caused stagnation of the
projects, which can be clearly seen in the highly
prioritized projects. For example, problems such as
the supply of rigs or other items needed for drilling,
as well as the problem of supplying other
important goods of the project, have made it
impossible to operate any of the phases of South
Pars in recent years. Due to the decrease in exports,
the production from some wells is stopped or at a
low level. The negative effect of such actions can
lead to the failure to achieve production goals in
case sanctions are lifted. Because in order to
maintain the previous production of the reservoir
and the production from the wells with the
previous process, there will be a need to spend
future costs for stimulating the well or digging
alternative wells, etc.

Methodology

The purpose of this paper is practical and its
nature is descriptive. The method of collecting
information is that a part of the work is organized
in the form of library studies and the other part is
organized through documentary studies and
explained with a descriptive-analytical method.

Results and Conclusion

Contrary to the claims of reducing the country's
dependence on oil income, geo-economic studies
show that Iran's economy has become more oil-
dependent in recent years. The direct and indirect
dependence of national production on oil, as well
as the high share of oil in the supply of currency
needed for the import of basic goods and used in
production, and on the other hand, the share of
82% of oil exports from the total exports and issues
of this kind caused The state of the economy that
is ahead is very worrying. Examining the current
situation and economic parameters shows the fact
that Iran's economy has unfortunately become
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