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ARTICLEINFO | Abstract

The financial and trade restrictions imposed on a country that is the
PP: 856-870 largest in terms of proven gas reserves and the fourth largest in terms of
oil resources can have a negative impact on the world's financial and
energy markets and, undoubtedly, on the Middle East economy. In the
Use your device toscan and read | context of the intensification of sanctions and the shrinking of the Iranian

the article online economy, the issue of opening letters of credit and bank guarantees is one
of the most important economic and banking issues that must be
[&] i [=] addressed so that legal and economic solutions can be formed in a

researched manner by diagnosing its pathology, since with the sharp
increase in requirements and expectations related to compliance with
=] % sanctions in the past decade, banks have been looking for various

methods to reduce the legal risk of interacting with sanctioned individuals
or entities. Including so-called sanctions clauses in commercial contracts
is one of these methods. The method of this research is descriptive-
analytical and the aim of the article is to conduct a legal study of Iran's
economic sanctions on letters of credit and bank guarantees.
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Extended Abstract

Introduction

New economic and social relations in the capitalist
paradigm based on the new order of
communication lead to greater economic
dependence of countries on each other, and the
expansion of economic dependence of countries
provides the possibility of using this dependence to
achieve political goals. The most common way to
take advantage of the conditions of economic
dependence to put pressure on the target country
and change its political positions is through
sanctions. Given that the discourse of the Islamic
Revolution was in conflict with the arrogant goals
of the West from the very beginning, after the
enemy despaired of success in the military
strategy, the enemy focused on using economic
aggression patterns and ultimately weakening the
national economy to put pressure on the country
and, if possible, change the nature of the regime.
In examining the process of the impact of
economic sanctions on the country, the impact on
international trade relations and financial
exchanges and the credit and payment system is
important.

Methodology

The method of this research was descriptive-
analytical.

Results and Discussion

This study examined the effects of sanctions on
letters of credit and bank guarantees.
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