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ARTICLEINFO | Abstract

This research focuses on examining monetary theories, particularly those
PP: 931-950 related to knowledge-based economies, using qualitative content analysis
approaches. The aim of this research is to identify a set of policy
recommendations that serve as a guide for monetary and economic
Use your device to scan and read | studies. The findings of this research are based on the work of selected

the article online scholars and the examination of their theoretical frameworks. This
approach has resulted in notable differences in foundational assumptions
[&] 2 =] and methodologies. The emergence of a comprehensive definition for

money appears as a significant outcome of this discourse, particularly for
countries able to leverage knowledge-based production systems. This
] % research underscores the practical implications of general equilibrium

theory. Despite objections to it, this theory has profound philosophical
and economic roots, highlighting its relevance in the modern landscape.
By emphasizing the role of central banks in the facilitation of knowledge-
based economies, this study contributes to a better understanding of the
objectives behind economic policies meant to foster such economies.
Consequently, the findings of this study reveal key elements that
monetary theorists within the confines of a knowledge-based economy
must consider when shaping monetary policy.
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Extended Abstract

Introduction

The issue of examining the differences in the
perspectives of money and interest from the
perspectives of conventional and Islamic
economics is important because these
differences have profound effects on the
structure and functioning of economic and
social systems.

Methodology

This research is a descriptive research based
on the objective, based on the results of an
applied research, and the research
implementation method is comparative.

Results and Discussion

A comparative comparison of the theories of
money and interest from the perspectives of
conventional and Islamic economics clearly
reveals the fundamental differences and
similarities between these two economic
systems. This comparison not only contributes
to a deeper understanding of economic
principles, but also allows the social and
moral implications of these theories to be
examined.

Conclusion
Overall, this comparative analysis reveals
profound differences in the principles,
objectives, and policy approaches of the two
economic systems. While conventional
economics operates on the basis of efficiency
and economic growth, Islamic economics
emphasizes social justice, fair distribution of
wealth, and the prevention of usury. These
differences affect not only economic policies,
but also social and economic behaviors,
highlighting the need for greater attention to
ethical and social principles in economic
decision-making.
Ultimately, this comparison can help
policymakers and decision-makers better
understand the two systems, provide more
effective solutions to economic and social
challenges, and move toward a more just and
sustainable economic system.
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